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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

China Eastern Airlines Corporation Limited
(Registrant)
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Date September 25, 2009 By /Mi

Name: Luo Zhupi
Title: Company S
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CONDENGED CONSOLIDATED STATEMENT OF CHANGES IN
SHAREHOLDERS” EQUITY

For the six months ended 30 June 2009

4,866,960 307,361 (2,813,750 2,560,671
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21. Related party transactions cont'd

(c) Guarantees by holding company
Certain unsecured bank borrowings of the Group totaling of RMB457 million (2008:
RMB357 million) were guaranteed by CEA Holding (Note 18). No bank borrowing
of the Company was guaranteed by CEA Holding as at 30 June 2009 (2008: Nil).

Notes:

EAGF is a 25% associate of the Group. SDATC is a 27.16% associate of the Group, CAASC
and EAIEC are both 45% associates of the Group.

Wheels & Brakes and STA are 40% and 51% jointly controlled entities of the Group
respectively.

These companies are related companies of the Group as they are either, directly or indirectly,
controlled by, under the joint control or significant influence of CEA Holding.

22. Sseasonality

The civil aviation industry is subject to seasonal fluctuations, with peak demand during
the holiday season in the second half of the year. As such, the revenues and results of the
Group in the first half of the year are generally lower than those in the second half of
the year.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION

23.

24.

Contingent liahilities

In 2005, the family members of certain victims in the aircraft (the aircraft was then owned
and operated by China Eastern Air Yunnan Company) accident, which occurred in
Baotou on 21 November 2004, sued the Company in a U.S. court for compensation. On
5 July 2007, pursuant to several conditions with which the Company has complied, the
Superior Court of the State of California ordered the action stayed on the grounds of
forum non convenience for the purpose of permitting proceedings in the PRC. On 20
February 2008, the plaintiff filed a motion with the Superior Court of the State of California
to lift the stay, but the motion was rejected by the court on 6 May 2008. The plaintiff filed
a second motion to lift the stay on 10 July 2008. On 27 August 2008, the Superior Court
of the State of California rejected the motion of the plaintiff again. After the case entered
the procedures on appeal in the California Court of Appeal, the Court of Appeal of
California issued an option on 26 February 2009, dismissing the appeal of the plaintiff and
affirming the original order. On 16 March 2009, the Chinese counsel of the plaintiff sued
the Company on behalf of the family members of victims in the Beijing No. 2 Intermediate
People’s Court. The case is under the filing procedure and no official summons from the
court has been received by the Company. The management of the Group believes that
even if there would be a negative outcome for this case, it will not have an adverse effect
on the financial condition and results of operations of the Company.

Post halance sheet events

(@) Specific mandates in relation to issuance of new A Shares and new
H Shares
On 10 July 2009, the Board resolved to convene an extraordinary shareholders’
meeting and the class meetings of the holders of A Shares of the Company (“A
Shares”) and H Shares of the Company (“H Shares”) respectively on 7 September
2009 for the grant of (i) an A Share Specific Mandate to the Board to issue not
more than 1,350,000,000 new A Shares to not more than 10 specific investors
(subject to the maximum number as permitted by PRC laws and regulations at the
time of the issuance) including CEA Holding, at the subscription price of not less
than RMB4.75 per A Share; and (i) a H Share Specific Mandate to the Board to
issue not more than 490,000,000 new H Shares to CES Global, at the subscription
price of not less than ij$1 .40 per H Share.

CHINA EASTERN AIRLINES CORPORATION LIMITED
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For the six months ended 30 June
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 MANAGEMENT DISCUSSION AND ANALYSIS
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